Memorandum of Understanding

This Memorandum of Understanding (hercinafter “MOU”) is dated this 15" June'2022.

Between

Samuchit Enviro Tech (Samuchit) having its office at 6, Ekta Park, Law College Road, Pune
411 004 (hereinafter referred as “Samuchit”)

And

Mksss’s Smt. Hiraben Nanavati Institute for Management And Research For Women
(HNIMR) at Karve Nagar, Pune (hereinafter referred as “1 INIMR™).

Whereas

A. Samuchit and HNIMR are interested in working together in connection with the Purpose
which is described in this MoU.

B. This MoU sets out the initial relationship between Samuchit and HNIMR as well as the
respective rights and responsibilities of the two Parties.

C_ This MoU is not intended to be legally binding but is intended to document the
expectations of the two Parties.

D. Fach Party is expected to act in good faith in accordance with this MoU.
(1) PROJECT AND PURPOSE

(a) The two Parties intend to work together on the project “Carbon Neutral Campus —
HNIMR™ (hereto referred as ~“The Project™).

(b) The Project has the following Purpose: Baseline Carbon Accounting will be carried out
for HNIMR premises with an intention to develop and implement a time bound plan for
the premises to go carbon neutral.

(2) GENERAL OBLIGATIONS

(a) Notwithstanding the non-binding nature of this Memorandum the two Parties will act in
good faith and will use their best endeavours to achieve the purpose stated above and to give
effect to the terms of this Mol

(b) The Parties will cach respectively perform all acts and execute all documents as
reasonably required in order to give effect to the terms of this MoU.

(¢) Both the Parties agree to co-operate in the spirit of mutual understanding and goodwill in

order 10 develop relationships with one another and in order to pursue the Purpose outlined in
the preceding section.

(3) ROLES OF THE ORGANISATIONS

(a) Samuchit will have the following obligations in relation 1o the Project.
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(1) Provide training to HNIMR faculty and a group of students on the basic principles and
processes for carbon accounting.

(2) Provide data collection templates customised to the requirements of HNIMR.
(3) Provide guidance during data collection.

(4) Submit a baseline carbon accounting report in pdf form.

(5) Include in the report a set of recommendations for carbon neutrality for HNIMR based on
the baseline carbon accounting.

(b) HNIMR will have the following obligations in relation to the Project.

(1) Create a Carbon Accounting Committee comprising of students and Faculty members of
HNIMR .

(2) Collect the data required for baseline carbon accounting as per the datasheets provided by
Samuchit.

(3) Consult Samuchit experts from time to time to ensure that the work progresses smoothly
and completely with minimal errors and data gaps.

(4) Provide additional information required (if any) by Samuchit to enable Samuchit to
provide a comprehensive baseline carbon accounting report and realistic recommendations
for taking the HNIMR premiscs towards carbon neutrality.

(4) TIMING AND DURATION OF PROJECT:

(a) This MoU will commence on 15 June 2022.

(b) This MoU will remain in effect for 12 months during which the Project will be completed.

(¢) The two Partics may terminate or extend this MoU by mutual agreement as and when
deemed necessary.

(d) The two Parties may amend this MoU by mutual agreement if deemed necessary. The
amendments also must be in writing and signed by authorized representatives of both Parties.

SIGNED BY THE PARTIES AT PUNE ON 15" June’ 2022.
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Dr. Surya Ramdas,

Director — FINIMR

t .

Dr. Priyadarshini Karve

Samuchit Enviro Tech
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